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IV . SHAREHOLDING PATTERN (EQUITY SHARE CAPITAL BREAK UP AS % OF TOTAL QUANTITY
No. of Shares held at the beginning of the year No. of Shares held at the end of the year %
Change
during
Category of the
Shareholders year
Demat Physical Total % of Total Demat Physical Total % of Total Shares
Shares
A.Promoters
(1) Indian
a)
Individual/HUF 16150 o] 16150 0.39 16150 0 16150 0.39 0.04
b) Central Govt.
(s)
c) State Govt. (S)
dlBadkes 103684 0| 103684 2.52 103684 0| 103684 2.52 0.27
Corporates
e) Banks/Fl's 4] 1] 4] 1] 1] 4] 1] (4] 0
f) Any Other.... o] ] 0 o] o] 0 o] (o] o]
Sub Total A (1)
119834 0 119834 291 119834 o 119834 2.91 0.31
(2) Foreign
a) NRI's
Individuals 9 9 2 2 9 2 9 0 2
b} Dot 0 0 0 0 0 0 o 0 0
Individuals
€} Bodies 0 0 0 0 0 0 0 0 0
Corporates
d) Banks/ FI's (o] (o] 0 o] o] 0 o] (o] o]
e) Any Other... 0 o] o] 0 0 o] ] (o] (o]
Sub Total A (2) 0 0 0o 0 ] o 0 V] o
Total
Sharsholding of. 119834 0| 119834 291 119834 0| 119834 201 -031
Promoters A =
(A1)+(A2)
B. Public
Shareholding
(1) Institutions o] o] 0 o] o] 0 o] (o] o]
a) Mutual
Funds/UTI o] o] 0 o] Q 0 o] (o] o]
b) Banks / FI's (o] 0 o] 0 o] 0 0 [¢] 0
c) Central Gowt. o 0 0 0 0 o 0 o o
(s)
d) State Govt. (s) 0 0 0 0 0 0 0 0 0
e) Venture
Capital Funds g 0 0 9
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f) Insurance
Companies

g) Flis 0 0 0 0 0 0 0 o] 0

h) Foreign
Venture Capital 0 0 [e] 0 0 o] 0 0 o]
Funds

i) Any Other... 0 0 0 0 0 0 0 0 0

Sub Total B(1) 0 ] o 0 0 o 0 1] o

(2) Non-
Institutions

a) Bodies
Corporate

Endlans 39939 | 211100 | 251039 5,57,691 276950 | 834641 2027 | 1437

ii. Overseas 0 0 0 0 0 0 0 0 0

b) Individuals

i. Individual
Shareholders
helding nominal
share capital up 481727 | 186250 | 667977 16.22 386014 207200 | 593214 14.41 -1.82

toRs 2 lakh

ii. Individual
Shareholders
holding nominal
share capital in
excess of Rs2
lakh

2187500 405000 | 2592500 62.96 1812500 355000 | 2167500 52.63 -10.32

c) Others Specify

i. HUF 446650 40000 486650 11.82 3,62,211 40600 402811 9.78 -2.04

ii. Clearing
Members

iii. Market
Maker

iv. NRI/OCB

v. Trust

Sub Total B (2) 3155816 842350 | 3998166 97.09 3118416 879750 | 3998166 97.09 0.31

Total Public

:’{":]'e"l;’(':l‘"33= 3155816 | 842350 | 3998166 97.09 3118416 879750 | 3998166 97.09 0.31
+

C. Shares held by
Custodian for o] 0 o] 0 0 o] 0 0.00 0
GDRs & ADRs

Grand Total

(A+B+C) 3275650 842350 | 4118000 100.00 3238250 | 879753.22 | 4118000 100.00 0.00
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(ii) Shareholding of Promoters
Shareholding at the beginning of | Shareholding at the end of the year % change
the year in
shareholdin
B
SNo Shareholder ::aang s
S No. of | % of %of No. of % of total | %of Shares
Share | total Shares < Shares Shares of | Pledged /
s Shares | Pledged / No Shareholder’s the encumbe
of the | encumber Name company | red to total
compa | ed to total |’ shares
ny shares
1 Madhuri 16150 | 0.39 Nil 1. | *Dilip = =
Om Prakash Rajkumar 16150 0.39
Damani Patodia
2. | **Sidhivinayak | 103684 -
Broking 2.52 -
Limited(Pac )

*Acquired 16150 Equity Shares on 13™ April, 2015 pursuant to Share Purchase Agreement dated January
29,2014
**  Acquired 103684 Equity Shares through Open Offer under SEBI (SAST) Regulation, 2011 on 13" April, 2015

(iii) Change in Promoters’ Shareholding

Names of [Shareholding at |Increase / ICumulative Shareholding Dates of Reason for Change

SNo. |Promoter  [the beginning of [Decrease in during the year IChange (e.g. allotment /
Shareholder the year Shareholding transfer / bonus/

sweat Equity
[Shares)
No. of % of No. of [% of Total [No. of % of total shares
ishares ftotal Shares |shares of [shares lof the company
shares of the [Sale of Shares
the Company pursuant to Share
company Purchase

L. Madhuri Om IAgreement dated
Prakash January 29,2014
Damani

INIL INIL
13™ April 2015
0.39 (0.39)
16150 (16150)

2 Sidhivinayak through Open
Broking 13" April,2015 |Offer under SEBI
Limited(PAC) (SAST) Regulation,

Nil Nil Nil Nil 103684 2.52 2011
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(iv)Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of
IGDRs and ADRs):

SR.No. For Each of the Top 10 Shareholding at the beginning of the Shareholding at the end of the year
Shareholders e
No. of shares % of total shares of | No. of shares % of total shares of the
the company company

1 DELINEATE TRADERS

PRIVATE LIMITED 200000 4.86 147500 3.58
2 SANJAY SINGAL HUF 90000 2.19 90000 2.19
3 SANJAY SINGAL 90000 2.19 90000 2.19
4 AARTI SINGAL 90000 2.19 90000 2:19
5 ANIKET SINGAL 90000 2.19 90000 2.19
6 PUNEET TALESARA 50000 1.21 50000 1.21
7 1.21

KAMAL KUMAR KESHWANI 50000 50000 1.21
8 HARDEVI KESHWANI 50000 1.21 50000 1.21
9 AJAY AGARWAL 45000 1.09 45000 1.09
10 SHAMBHU AGARWAL 45000 1.09 45000 1.09

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Particulars of Dilip Patodia Birbal Chunnilal Nitin Kore
Remuneration (Ex-MD) Jangir Ex-Company
(CFO) Secretary
1. | Gross salary Rs.1,80,000/- Rs.1,50,000/- Rs.1,80,000/-
2. | Value of NIL NIL NIL
Perquisites
3. | Stock Option NIL NIL NIL
. | Sweat Equity NIL NIL NIL
5. | Commission- NIL NIL NIL
as % of profit
6. | Others, please NIL NIL NIL
specify
Total (A) NIL NIL NIL

V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans Unsecured Deposits Total
excluding deposits | Loans Indebtedness
Indebtedness at the beginning of the financial year NIL NIL NIL NIL
Change in Indebtedness during the financial year NIL NIL NIL NIL
Indebtedness at the end of the financial year NIL NIL NIL NIL
Total NIL NIL NIL NIL
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V1. SHAREHOLDING OF DIRECTORS AND KMP

SI.No. | For Each of Directors and KMP Shareholding at the beginning Shareholding at the end of the
of the year year
No. of % of total shares | No. of % of total shares
shares of the company shares of the company

1. Mr. Dilip Patodia NIL NIL 16150 0.39

VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

Type Section of the | Brief Details of Authority Appeal made if
Companies Description Penalty/Punishment/Compo | (RD/NCLT/ | any (give details)
Act unding fees imposed Court)

A. Company

Penalty

Punishment No Instances

Compounding
B. Directors
Penalty
Punishment No Instances
Compounding
C. Other Officers in Default
Penalty
Punishment No Instances
Compounding
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Annexure -B

SECRETARIAL AUDIT REPORT

FORM NO. MR-3

FOR THE FINANCIAL YEAR ENDED ON 315" MARCH 2016

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014]

The Members,
Voltaire Leasing Finance Limited

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Voltaire Leasing Finance Limited (hereinafter called the
Company). Secretarial Audit was conducted in a manner that provided to us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of company’s books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its officers,
agents and authorized representatives during the conduct of secretarial audit, | hereby report that in my
opinion, the Company has, during the audit period covering the financial year ended March 31, 2016,
complied with the statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter.

| have examined the books, papers, minute books, forms and returns filed and other records maintained
by the Company for the financial year ended on March 31, 2016 according to the provisions of:

The Companies Act, 2013 (the Act) and the rules made there under;

The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;

The Depositories Act, 1996 and the Regulations and bye-laws framed there under;

Foreign Exchange Management Act, 1999 and the rules and regulations made there under;

LAl

The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’):-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992;

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009;

32" ANNUAL REPORT




Place
Date:
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d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999;

e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

f)  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993, regarding the Companies Act and dealing with client;

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
and

h)  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;
| have also examined compliance with the applicable clauses of the following:
a) Secretarial Standards issued by The Institute of Company Secretaries of India.
b) The Listing Agreements entered into by the Company with BSE Limited.

| report that during the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above.

| further report that the Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non Executive Directors and Independent Directors. The changes in the composition
of the Board of Directors that took place during the period under review Ire carried out in compliance
with the provisions of the Act.

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes on
agenda Ire sent at least seven days in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful participation
at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and recorded as
part of the minutes.

| further report that there are adequate systems and processes in the Company commensurate with the
size and operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

| further report that during the audit period, there were no instances of:
a) Public / Rights / Preferential issue of shares / debentures / sweat equity.
b) Redemption / buy-back of securities.
c) Major decisions taken by the Members in pursuance to Section 180 of the Companies Act, 2013.
d) Merger / amalgamation / reconstruction etc.

e) Foreign technical collaborations.

: Mumbai Bhavana Dhanuka

May 28,2016 Membership No. A42296; CP No.15903
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Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014) Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Statement containing salient features of the financial statement of subsidiaries/associate

companies/joint ventures

Part “A”: Subsidiaries

Sl. No. Particulars Details
1. Names of Subsidiary Purplkite Innovations
Private Ltd
25 Reporting period for the subsidiary concerned, if NIL
different from the holding company’s reporting period
3. Reporting currency and Exchange rate as on the last date | NIL
of the relevant Financial year in the case of foreign
subsidiaries
4. Share capital 5,00,000
5: Reserves & surplus NIL
6. Total assets NIL
7. Total Liabilities NIL
8. Investments NIL
9. Turnover NIL
10. | Profit before taxation NIL
11. | Provision for taxation NIL
12. | Profit after taxation NIL
13. | Proposed Dividend NIL
14. | % of shareholding ** 99.99

**Based on Equity Share holding only

1. Names of subsidiaries which are yet to commence operations- Purplkite Innovations Private

Ltd

2. Names of subsidiaries which have been liquidated or sold during the year- NIL
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Part “B”

Associates and Joint Ventures Statement pursuant to Section 129 (3) of the Companies Act,
2013 related to Associate Companies and Joint Ventures

Sr.No Name of associates/Joint Ventures Names
1 Latest audited Balance Sheet Date NA
> Shares of Associate/Joint Ventures held by NA

the company on the year end

No. NA
Amount of Investment in Associates/Joint NA
Venture
Extend of Holding% NA

3. Description of how there is significant NA
influence

4. Reason why the associate/joint venture is NA
not consolidated

5. Net worth attributable to shareholding as NA
per latest audited Balance Sheet

6. Profit/Loss for the year NA
Considered in Consideration NA
Considered in Consideration NA

1. Names of associates or joint ventures which are yet to commence operations- NIL
2. Names of associates or joint ventures which have been liquidated or sold during the year
NIL

BY THE ORDER OF THE BOARD
For VOLTAIRE LEASING & FINANCE LIMITED
Place: Mumbai

Dated: ZBthMay,Zﬁlﬁ Sd/- Sd/-
Saurabh Vijay Nirmal Kr Manna
Managing Director Director
DIN: 03046542 DIN:00239377
Sd/- Sd/-
Birbal S. Jangir Vinita Vahitra
CFO Co. Seceretary
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The economic indicators for the future are also strong. Your Company hopes to explore the opportunities
thrown up by the econom.

Risk is synonym with financial services which is inherent part of the business.
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HUMAN RESOURCES

Talent is our most valuable asset and we believe that the ultimate identity and success of our Firm lies in the
excellent quality of our people and their commitment towards attaining our Organizational goal. Operating in
the service industry, your Company’s performance is heavily dependent on the knowledge and expertise of its
personnel

We follow a comprehensive performance evaluation process for annual reviews. Employees across levels
benefit from the development oriented approach of this system. This practice helps us to identify the
capabilities of the employees and leverage on the same. It also helps us to structure and impart training in the
identified areas for the employees..

DISCUSSION ON FINANCIAL PERFORMANCE

During the Financial Year ended on 31st March, 2016 the Company has gained a Net Profit of Rs. 4,18,523/-
during the year under review against the Net Profit of Rs. 20,10,525 /- in the Previous Year Your Company is
looking for an opportunity for future growth prospects.

Our vision “To earn our Clients” trust and maximize value of their businesses by providing solutions that
integrate deep industry insights, leading technologies and best in class execution”. Technology has become
increasingly central and core to enterprises across industry segments. In addition, consumerization of IT has led
to blurring of boundaries between business needs and technology enablement. This has led our newly
incorporated wholly owned Subisidiary “PURPLKITE INNOVATIONS PRIVATE LIMITED” to achieve in its service
of providing the technology platform in order to dispense a quick delivery on demand delivery & hyper local
delivery services through Application Services .

Application Services: We offer integrated business solutions that span across enterprise applications and digital
transformation to security and testing. We offer services designed to help customers integrate deliveries
technologies and remain agile. We also aspire for operating system 10S shortly in order to meet the assimilation
with reputed brands .

DISCLOSURE OF ACCOUNTING TREATMENT

The accounting treatment given in preparation of financial statements represents true and fair view of the state
of company affairs. It is in compliance with the Accounting Standards issued by the Institute of Chartered
Accountants of India.

CAUTIONERY STATEMENT

Statement in this Management Discussion describing the Company’s objectives, estimates, and expectations
may constitute “Forward Looking Statement” within the meaning of applicable laws. Actual results might differ
materially from those either expressed or implied. Important factors that could make a difference to the
Company’s operations include demand and supply conditions, cyclical demand, changes in Government
regulations, tax regimes and economic development within India.

Mumbai, May 28, 2016 BY THE ORDER OF BOARD
FOR VOLTAIRE LEASING & FINANCE LIMITED

SAURABH VIJAY NIRMAL KR. MANNA
MANAGING DIRECTOR DIRECTOR
(DIN: 03046542) (DIN:00239377)
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Independent Auditor’s Report

To the Members of
VOLTAIRE LEASING & FINANCE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Voltaire Leasing & Finance Limited (CIN —
L74110MH1984PLC033920) (“the Company”) which comprise the Balance Sheet as at March 31, 2016, the
Statement of Profit and Loss, Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of the Companies Act,
2013 (“the Act”) with respect to the preparation and presentation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143 (10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’'s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements

Emphasis of Matters

We invite attention to Note 3 (h) to the financial statements regarding non reconciliation and non-availability of
balance confirmation from Various Lenders (Secured and unsecured), Sundry Creditors, Trade Receivables and
parties to whom Loans & Advances and Deposits have been made.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2016, and its Profit and its Cash Flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended, issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e, on the basis of written representations received from the directors as on March 31, 2016 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2016 from being
appointed as a director in terms of Section 164 (2) of the Act

f.  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigation as at March 31, 2016 on its
financial position in its financial statements — Refer Note No 3 (b).
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ii.  The Company has made provisions, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long term contracts including derivative contracts i.e. Nil

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For and on behalf of
Maheshwari & Co.

Chartered Accountants

Firm Registration No - 105834W

(Pawan Gattani)
Partner
Membership No - 144734

Place: - Mumbai
Date: - May 28, 2016
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“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of
VOLTAIRE LEASING & FINANCE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Voltaire Leasing & Finance
Limited (“the Company”) as of March 31, 2016 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
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for our audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India

For and on behalf of Maheshwari & Co.
Chartered Accountants
Firm Registration No - 105834W

(Pawan Gattani)
Partner
Membership No - 144734

Place: - Mumbai
Date: - May 28, 2016
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iii)

iv)

v)

VOLTAIRE LEASING & FINANCE LIMITED

Cash Flow :

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary
items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Company are segregated b d on the available information.

Fixed Assets :

Tangible assets are stated at acquisition cost, net of accumulated depreciation and accumulated
impairment losses, if any. Subsequent expenditures related to an item of tangible asset are
added to its book value only if they increase the future benefits from the existing asset beyond
its previously assessed standard of performance.

Items of fixed assets that have been retired from active use and are held for disposal are stated
at the lower of their book value and net realisable value and are shown separately in the
financial statements under Other Current Assets. Losses arising from the retirement of, and
gains or losses arising from disposal of fixed assets which are carried at cost are recognised in
the profit and loss account.

Depreciation is provided on a pro-rata basis on the Wrtten Down Value Method at the rates
prescribed under Schedule Il to the Companies Act, 2013 with the exception of the following:

- assets costing Rs. 5,000 or less are fully depreciated in the year of purchase.

Revenue Recognition :

All incomes and expenditure are recognised as per 'Accounting Standard-9' accounted on
accrual basis except where stated otherwise.

Revenue is recognized to the extent it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. The following specific recognition criteria
must also be met before revenue is recognized

a) Income from advisory services is recognised on accrual basis.
b) Profit / loss earned on sale of investment is recognised on trade date basis. Profit/Loss
on sale of Investment is determined on basis of FIFO cost of the investment sold.

Other Income Recognition

Interest on investments is booked on a time proportion basis taking into account the
amounts invested and the rate of interest.

Dividend income is recognized when the right to receive payment is established.

Expenditure

Expenses are accounted for on accrual basis and provision is made for all known losses.
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vi)

vii)

viii)

ix)

x)

xi)

xii)

VOLTAIRE LEASING & FINANCE LIMITED

Borrowing Cost :

Borrowing costs directly attributable to the acquisition and construction of qualifying fixed
assets are capitalized as part of the cost of the assets, up to the date the asset is put to use.
Other borrowing costs are charged to the Profit and Loss Account.

Employees benefits :

a. P.F and E.S.l.C Scheme is not applicable to the company.
b. Provision of Gratuity is done when an employee works for more than 6 months.

Inventories

Inventories are measured at lower of the cost and net realizable value. Cost of inventories
comprises all costs of purchase (net of input credit) and other costs incurred in bringing the
inventories to their present location and condition. Costs of consumable and trading products
are determined by using the First-In First-Out Method (FIFO).

Investments

Long-term Investments are carried individually at cost less provision for diminution, other than
temporary, In the value of such Investments.

Current investments are carried individually at the lower of cost and fair value. Cost of
investments includes acquisition charges such as brokerage, fees and duties.

Accounting for taxes on Income :

i) Income tax comprises the current tax and net change in deferred tax assets, which are made
in accordance with the provisions as per the Income Tax Act, 1961.

ii) Deferred Tax resulting from timing differences between accounting income and taxable
income for the period is accounted for using the tax rates and laws that have been enacted or
substantially enacted as at the balance sheet date. The deferred tax asset is recognized and
carried forward only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax asset can be realized.

Leased Assets :

Assets acquired on leases where a significant portion of the risks and rewards of the ownership
are retained by the lessor, are classified as Operating Leases. The rental and all other expenses
of leased assets are treated as revenue expenditure.

Provisions and Contingent Liabilities :

In View of the management there are no contingent liabilities and commitments against the
company.
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- Director
- Director
- Director
- Ex. Managing Director

A) Transactions with related parties during the year ended 31st March, 2016:

(Amount in Rs.)

Nature of Transaction Key Management Others Total
Personnel

Unsecured Loans Received Nil Nil Nil

Unsecured Loans Given Nil Nil Nil
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B) Disclosure of material transactions with related parties during the year ended 31st March,

2016:

During the year under consideration no transactions with related party were entered into.

Saurabh Vijay
Managing Director
DIN - 03046542

Place: Mumbai

Date: May 28, 2016 Birbal S. Jangir
(CFO)

Nirmal K. Manna
Director
DIN - 00239377

Vinita Vahitra
Co. Secretary
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Saurabh Vijay
Managing Director
DIN - 03046542
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Signed this day of 2016

Affix Revenue
Sign. of Shareholder Stamp
T1/-

Sign. of Proxy
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Saurabh Vijay

DIN : 03046542
Managing Director
Mumbai, May 28, 2016
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Voltaire Leasing & Finance Limited
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